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Appointment of Key Personnel

The Board of Directors of Sahara Asset Management Company Private
Limited, in their Meeting held on 31st March, 2008 appointed Shri Naresh
Kumar Garg as the Chief Executive Officer (CEO) of the Company.

Board of Directors

Date : 1st April, 2008 Sahara Asset Management Company Private Limited
Place: Mumbai (Investment Managers to Sahara Mutual Fund)

Mutual Funds and securities investments are subject to market risks and the NAV of the scheme may go up or
down depending upon the factors affecting the securities market. There can be no assurance or guarantee
that the scheme objectives will be achieved. The past performance of the previous schemes, sponsor or its
group affiliates is not indicative of and does not guarantee future performance of the scheme. The sponsor is
not responsible or liable for any loss or shortfall resulting from the operations of the scheme beyond the initial
contribution of Rs. 1 lakh made by it towards setting up of the Mutual Fund. Please read the offer document
carefully before investing. Statutory Details: Sahara Mutual Fund has been set up as a trust under the Indian
TrustAct 1882 (liability restricted to the corpus of Rs.1 lac) with Sahara India Financial Corporation Limited as
sponsor and Board of Trustees as Trust and Sahara Asset Management Company Private Limited as the
Investment Manager to Sahara Mutual Fund.
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